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Scattered Liquidation in Northern Se-
surities and Seaboard Air—Cop-
per Stocks Variable.

The outalde ssourity market rvestorday -h-cb\wdl
& cowttnction of Dusiness sl irmomular prlce

'l‘; thanges, The market was influenced momewbat |
5o by the eoumse of securitiss on the Exchange. |
8% |The featore, Lowever, was dulneas rather than
4115 | wonknogs.

%ﬁ'; Northern Securitles sltowed the Influsnce of
| sattered  Uquldation. The stock opened 7§
:ﬁ higher, ad 860 but Tam down easily to S4%,
g | closlng with & rally at 854. Internationsl Mer-
G0 | cantlle Mpsine prefarred lest 1 polnt on a
1ioi, [fraotional ' gale, selilng 4t 173 The cotumon
Go1l [iwas neglected.

18 Seaboard Ajr Line issues also showed the evi-
Z1 | dences of lquidstion =hich have been present o
71 | that isus for some time. The common eoased
So% | from 19 to 1815, with 2 closing al 16. The pre.

B0 | ferred declined from 34 to 53%, bot closed un.

. | changed at 34,

I
T T T 6L ;lrln|r|-.nu1 was neglecred, only &

,RO:I:I.‘GMII proferred sold at 17%:

70 shares belng dedlt

in, And Closing the same as the day previom

Acoielit ..o 1000 07 BOT 07 Thers wete no net changes o Lehlgh Valley, al-
‘;fﬂlfhl; Figack.. 00 e A 0 A8 thotsh 1t was falcly active, 2 SO0 shares changiog |
W0 1E C1M0 1080 1.y ownership.  (loslog prices were:
10 1.7 LI 170 1498 Bld. Askeds .. Ankad.
SO0 23 - .:-']_ 2l Am. Cem,. T T1-16 o
200 ] =2 ‘_.{ | Am. 1154 . H -l\_‘ 56
e BOOD TE .75 b Com. b:. Vi 8
Tutﬂl pales .. ... S o ey T T T f{rm llA, 'r"i"a}'”'{ 10 "73:'
_WIIEA'I- t;‘ \“ # 7 ]J g .i‘ G;‘;‘
Sept, optlon ...0285000 70%% &0 T015 ‘-‘al}gli-‘,f,l‘”\g‘r e, J(H" 1 o7
CORY. 1:1:- m. .r. 144 e l'g‘»:
Sept. optlon ... 38,000 32 nmg o1y sz (MR R OR 0 084 ¥
EL Stor. .B_ peld &) iy
Lok, f\ﬂt ﬂvl 6.'- S
OUTSIDE SECURITIES |2 ¥ 8 & t
farsden ... l B WnL-‘, ﬁs ns 6o
WERE DULL AND HEAVY wvi sc & &
—_—

Chicago Securities.

[BPECIAL DESPATOH TO THR HERALD.]
CHicAGO, Fridar.—On the Toeal BExchange to-
day Biscult vommon dropped back opee more to
M. after an opening at 36, hit the preferrpd nd-
| vanced %, to 100, anid held It Can comimon £4ld

|1p to 4%, and the preferred down from 38t Lo a7.

Diamend Mateh,
F-H
i

180 Bwifis, 1‘n!‘1.,. Oarbon commun, off 3, to
| Box common, 21, and the rest of tha list du
and unchanged, Closing prices were:i—

Bid. Aske(, 14, Auked.

Xt Plocoy Bi% Hole obl U Te e 4%
Nat, Bls. o L ' 40 g
Ma. Muh'h - 1 l.a\kr 1. ti..

Nut. Carb. . 2 Am Cum ... 4 e

Nait, Cor, p. 014 3% Am. Can pf. .ihﬁ‘& -553:
Mat. El..... 18 14 unk. Qofa.. 40 42
Mot, EL pf. 5 by Dnuk, pt. 80 B
Mat, Kl 4's, 04 47  Un. Boxbi.. 2% &
Nor. ‘ElL.... 18 M) Un,. Box. pf, 17 lg
Nor. Hl. o 60 Chi, P, Tool 0

Nor. L 4's 80 90 Swift & Co.a0d  I04%
Ul.li. (1. Ry..l1d5 12— Ch, T. & T W4
. l'"h e 5» 37 Ch, Hdlson,.142 148
O ¢ ?s %5 Nor, Obl. ..100 101

e
QUOTATIONB OF SECURITILES.

" clined, but the traders were disappointed
|t the ifallure of heavy huying to manl-

*ldrive at Canadian Paciic serlously un-

| which came an irregular recovery.

was no frantic effort on the part of the
short interest to cover outstanding con-
iracts.

After the foreign buying had exhausted
itself the markst sagred off, due in part to
scattering lquidation, but more probab
to profit taking—the natural result of tm.
suj porrln orders of the preeeding day.

:mouja ve gentiment was ho]wfuily in-

fest jteelf, and those who hnd bought ex-
Pectms A sharp uprush were mdlned 10
‘even up on their contracts! A wild

settled the Hst around midday, following

Monetary Conslderations,

The street was much disappointed over
the preliminary forecasts of the bank
statement, which indieated some loks In
cash durlng the wesk.,. How the loans will
act Is of course a sealed bonk, but accord-
ing 1o batikers tlsr% ars not 1iku'1y to show
munh decrease. e hanks yesterday losl
$362. 000 to the Sub- '[‘reamlr:. making a loss
sinee Friday last of $2.008, {00,

This compares with a gain of $2,266.000
last week. The principal factor in Infiu-
encing the joss was the payment of the
Central Pblc|ﬂt note of §2,800.000 to the gov-

ernment,  Customs colloctions amountad |
to $420419. The Sub-Treasury poild out |
$102,000 on telegraphle order from San

Francisco.

Canadian Paclfic,
feature of the day,

highest, to 118

at tho close. There ja no doubt that a

an attemdt would he made to hreak the
raeol and force the issue down to lts nat-
ural position compared with otlier stocks
of Its class,

o many persons, however, |t seams al-

|

Canadian Pacific was the szensational at the rate of 8 per cent and for the last
On & savage drive the| two years at the rate of 4 per cent,
stk was depressed 4% points from the| will he
It recovered 1% of Ms Toaﬂ.xhv uption of the company, at par.

bear tip was clrculated in connection with  decided scalin,
Chnadian Paclfic, and the atrest heard that funded dsbt o

rexchangs for the first incomes of about onhie

'dﬁenmbie on or before July 1

sue  of New  Debenture
Certificates.
—_—e
STRONGSYNDICATE FORMED!
i |

i

Estimated That Funded Debt of the Com-
pany Will Be Reduced About
£23,000,000,

—_— e ——

Definite plans for readjusting the finan-
ces of the Mexican Central Rallroad and
cutting down the funded debt of the com-
pany will be emclally announced to-day

‘The announcement, which hes been Iny
bapkers' hands for thres months and
which has been discussed in Wall stroet
for severnl years, centres about the retine-
ment of the raillroad’s income bonds. Tha
aggregate amount of these ifltomes outs
standing is upproximutely $21,800,000,

A syndicate of bankers, composed of
Loadenburg, Thalmann & Co., of New
York; the Old Colony Trust Company, GF!
Boston: the Misslssippl Valley Trust Com- |
pany, of St. Louls; the Egultable Trust
Company, of New York., and J. Henry
Sohroeder, of London, will findnca Lthe e
ndjustmont nlan.

elreular Ietter will be sent to holders
of the first and second consulidated In-
lcom# hands offering them In exchings for
their bonds, which at present pay no in-
|terest, & short term, low lnterest hearing
|dehenture certificate.

Thesa certifleates will mature In 1908 and
for the first three yvears will bear Interest

They
rodesmable on any interest day, at

Iy making the exchimf'e thers will be 8
dnwn the contingent
the eampaty. One of the
men interssted In the Mexican Central,
who 15 famillar with the plan, sald that it
will reduce the debt about twenty-thres
milllon dollars.
This would necessitats the Issuwno: of 1
orly about $9,000,000 of the new debenture
vertificates, und would indicate a ratlo of

debenture for one and one-hall tirst cosi-
|solidated incomes and one dabenture for
threa second consolldated Incomes,

Of the first consolidated incomes, 5,581~
(00 are outstanding. They are 1 per cent
ﬂ{‘t\- venr gold bonds and are due Junuary |

Interest Is non-cimulative and]
{-a

yable anly If earned, They weate issuced.
holders of first morfgage assented 4 pe:‘l
cent hondsz as 2 bonuy of per cent on
their holdings, In consideration of thelr|
surrender of the right to additional in-|
terest to which they wers entitled,
There are outstanding of the seoond econ-
solldated Incomes $11,282,000. Thesa honds
are also 8 per <ent B yvear gold bonds!
antd mature July 10, 1019, but are re-
0, 128, at 60
per cent., Interest is pald only If earned
ind Is subsidlary to Interest on the first
econgolidated incomes. They were issusd
at par to Holders of 0ld Income bonis,
exican Central first incomes sold {139-
terday at 17% and second Incomes at
—_——

COTTON SHRINKS AS
MR. SULLY SELLS ¢

‘Rumors of Break in Cormer Accom-
pany Bear Operations of
Former Bull

In 'the local coltén markef yestarday
pricés again® fell away, and there were
rumers in plenty’ that tha New Orleans
cligue, which owns virtuaily all the spot
cotton, was weakening. In spot cotion
there is practically no short interest and
the supply in the hands of the spinners Is
greater than was at first supposed.. This,
with the shutting down of other mills,
eliminates to some extant the legitimate
consurming market upon which W. P.
Brann had counted in disposing of his
cornered catton.

Paniel J. Sully, the first conithander of
the bulls, has been openly selling cotton
for threes days. He is not short of the
market, however, but iz merely salling
agalnst cotton which he owns and is able

to deliver. Aectua] cotton for dellvery s
wiso coming into this port from Burope in
somo quantity. Five thousand bales are
o the Cedrie, which is diie to-day.

Prices on the Exchange yesterday opened\
from 2 to 7 polnts below Thursday's
cloging, and {1 a rather dull market de-
clined, with Mr. Bnné as the fnost con-
splcuous: seller, fro to 25 points. Spot
cotton declined from 1100 to 11.88, and latey
rallled to 11.50.

One of the men familiar with tha sltua-.
tion enld that he kKnew of no loans hiving
been called

Connectiont Mills Not Closing.

Daxizrsox, Conn., Friday.—Thers I no
present prospect of a change in the op-
eration of the catton mills in this vicinity
a3 o result of the scarcity and high price
of cotton. For several weeks the Quine-
baug and Wareham mills ¥ave beeg run-
ning on a forty hour a week schédule,
their sunply of ¢otton being a liitle short,
and they expect to malntain the scheduld
The Danlelsonyille Cotton
Compa’ n* the Atltawaugan company and
the Willlamsvyilie Manufacturing Com-
pany are running on full time and are
?am to have a yewur's supply of coftopn on
1and.

It was raported that the TTneasville MIill,
at Montvitle, would have to suspend op-
eratlons in part, but the announcement 1s
made to-day that orders have besn re-

D). White, to

for some time,

celved from the owner, C.
run as usosl,

New Bedfocd Mills Curtail Opera-
tions, but Run.

New Bspromp, Mass., Friday.—All the
Now Bedford cotton mills have sections of
looms stopped and are eurtailing In cer-
tain departments. Whether (hey will be
compalled to shut down entirely will prob-
ably be decided by the end of t month,
Few of the mills are at present seriously
handicapped by the cotton famine, bul few
orders have besn recelved.

Steel Mills Closed.,
Prrrsnong, Friday.—Thres of the sixteen
mills of the Homestead Steel Works have
clogkd down for necessary repairs, throw-
ing out of employmerit about five hundrad
men. 'The suspension at this time Is not
unusual and the officlals say Is without

glgnificance, During the next few weeks
many of the mills and furnaces of the
Carnegle Stenl - Company will be ¢losed
down for repairs, |

—_— |

Sharon Mills to Close.

[APECIAL DESPFATCH TO THY HERALD,]
Smamox, Pa., Friday.—An order was re-
celved from the Pittsburg office of the
Carueye Steel Company to-day to close|
the often hearth department, skelp and
blooming mille and blast furnace of the

Bouth Sharon works, They will mmedi-|
ately shut down. About two thoussnd
hands are affected. The Sharon works of |
the Carnegle company are also shut down.
———

Pittsburg Stock Yards Company.

A certificate of incorporation of the
Fittsburg Union Stock Yards was filed yes-
terday at the office of the HudsoniCounty
J.) Clerk, In Jersey ' City., The com-
pafiy was organized for the purpose of
buyving, =elllng, slnughtering sand packing
capltal stock is 100,000,

r;b‘:-amrs are Joseph D. Bedle,

Raymoii wson and J. Fraser Reld, all

of Na. 1 Exchange ;;
1

registered offics of
Yesterday's Fires
M., No, -’tﬁwdl.anl mm street, GeoTge
o0k West T
i Sl '.un oer
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rrr street, F. Voc-
aﬂfﬂ Sheox street, occupant un-
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First- Semi-Annual Report of Conte
merce and Labor Department
Is Favorable.

BIG ANTHRACITE TONNAGE
e S————
Grain Compares Well with Last Year
and Western Staples In-
crease.

. 1
23
. Henaup Buneat, 1
No. 764 Fuoereasta StRERT, N. W-.i;
WaAsHINGTON, D). C., Br

ks

" According to the first semi-annual re-
purt of the new Department of Commerce
end Lobor for commerclal conditions #ﬁ}i-

In the United States, the first hﬂtot.#ﬁ.

showed no recession from the high *;l Y |
ard set in 190Y gnd 190  Commercisl in-

dustrles show no evidence of shrinkage,
nntwithstanding the wvast curtatiment of

specniative values: i
clude reports of trade for the Arst sl
kets for the crop year ending Ji
¥4 bushels in 1 ’I'he towl
'1'.303 wera 621,133 tons,
In 0L  Shipments of flour I.‘m

barrels,
months’ sh(pmemts [}

bushela

els in 1901,
ware:—Now York, 62,068,140 hushels
h 1808, Dy, 20,442,668

The report is made through the B
months of tlis culendar yvear,
1008, were 675,000 bushels, com'"
provisions from
y-alx
i m
apollis were 887,685
by rall
AL the North Atluntic ssaboard
and 48,83 uaiw}s 1
03 and 16,565,078 bustiols I 1602: Belu'mra.
080,017 bush--

of Statistics for the new department
Wheut receipis at sight liferjor
with 20,706,877 hushals in 1002 lg,
points for the first r.welxt
n the same perlad of 10 ltl'u‘.l m.
res and 7,218,720 barrels reapcctl
e 44,450,
31,150,404 hus}mlz T 16, gondl 5D, (68,
aelpts, lm:ludlng flour reduced to
1,400 &
Sﬂ'-'..ﬂd bushels In LINKS emd
"hilade
ls 180,924 bushels in 1808 and |

el in 1902 Ottielally Inspecte

i of Epitad, g i
shels, of w she

Amaribin orlgin iid WM b:aitm 0

Canadian origin.
In Southern :nrrltorrsl' the cotton er
movement covers tlie first tep months
the current commerclal year, Out of
total avallable supply of m'sa,m !
7469715 bales were port rec‘e B& 4,
bales overlund ah!pmem.s and B,
nj;g;mcnm to’ Southern mlll 3]
erican spinners’ %}un
bilés, compared with 3,797, %:ﬂ ha]ui% \.
aﬁf] 1& nmbﬁaalﬁ mhlla i sral n
shippe shels o
Ing flour redioed to bus v in f.h%
months of 106, and 5054100 bushels tn 10
Galveston's figures were 9713281 buul_le‘
and 1,178,788 bushels respectiv N
Anthracites coal shlpmantﬁ &!
31,684,952 Lons for six monthe (n M-
§80 tons in 1002 and :.486.&33 tm in

gained materiall ﬁ

——

of Hve stock' ﬂ.t !ve
14msws M;edi: ﬁm
and 157]1‘!%1 ‘headl n 1901
medca.! decrease
. which have bet.l'n avn
vzer than in 1001 and m

On the great lakes the tonnage
Wt&e tre pred from

to the end of Juns this year
20,113,207 tons, cngz-?pam with
in 1902 and 12, 621,877 tons in 1801
terad tonnage for six months thig s'

the domestic trade of the
| 25,570,757 net tons, dompared with m& )
*

\tons in 1904
- e

LOAN FOR COAST LINE,
10,000,000 for Union Pacific Chiefiy{
for New California Extension. o

A

Verification of the statement made in the
Herabp yesterday morning that the Union
Pacolfic lidn of $10,000,000 was intended (Qh‘l-a
use In condection with the m

the Callfornia Northwestern u

to the Columbia Rlver was obmnoa'
terday. It was state ever, that
plurpo

Beveml slmrt linca aegiired E
dlcate acting In gf
have already been axl.endad intu
tory, and by comnecting them with ].J.
slight new construction & formlﬁgh Ml !
to. the Atchlson’s plans in Northeri Cali~
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Big Conl Purchase.

Creverasn, Friday.—The Morrls Postog
Coal Company, just formed, purchased to-
day six thousand acres of goal I.a.nd in Je!,
chaze glves the company ﬂ;‘,%“"}
thousand acres of choice land, whlnh :
be developed.
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Business Troubles. ";.

Judge Dugro, of the Supreme Court, has
appointed James J. Nealis receiver of tha
assets of Cohen, E‘rlihe.r & Co., nﬂm o
furs at Astorfa,fin a suit bronght by three
of the partners, Davis Silher, Annie Cham-
bers and J Schralber, nat the,
fourth partner, Jossph D, botlxen, A
count of a disagreement between

This firmn was formed on Deeemberﬂ,.

Clty -Marshal Louls Levy yestord:
out at auvotion lha lNani o! F

e ol e of Asch m‘ﬁ%om

umn psure of a cha ;

:‘n 7 in favor of Bnmﬁel W, Bowne, m’ LW
realized a.huut $1500, Mr. Ftnney hal
In business since lﬂ 20T yours
c!nimed to be worth 0.
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Attachment for $86,500.
Deputy Sheriff Cronin has reesfved an
attachment for 886,500 against the Inter-
natlonal Finanes and Develtpment Gomm
pauy, bf No. 48 Broadway, No. 7 Bask

Forty-second street a.mi \ta b3

in faver of William P.%hrqs-
tachment was nhmineﬁ hy

jamin F. Tracy, of No, Tl Bmdm.

1o papers except the nsudal bon

were filed in the Cnu.nty ma:u&:m

was expected vesterday

ment would be settled or vacated,
Mulholland I= the preuldant of the m
pany.
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Colorado Fuel Rumor.

[SPECIAT. DESPATCH T0 THE HERALD)
DexveR, Qol., Priday.—it is reported hera
that J. C. Osgosd, formerly chairmap of
the Board of Directors of the Colorado
(Fuel and Iron Com ?JS', J. A. Ksbler,
Ipresident, and Davld Moftalt and Laurs
ence  Phip have formed a combination

antugonistic to the company.
— A

Brokers' Provisional Bond,
Lonis B. Rolston, assignes of Edwin 8,
Haoley & Co.. stock brokers of Nos. 40 and
5l Wall street, filed a provisional bomim
terdiy for $260,000, Having been mmt

leave to file It by Judge Dugro. of the Su-

preme Court. e ntatad t‘hm t! o
come into his hands will =y :ﬁ? N
nva_r'a_ndft Wis

consisting of securltles,
hands of pledgees of stock

Ic{mga. 0005 :umnlﬂm%tg&ks in hands of! .
ndgees ovar joans, , and o geat in
rt’!:e New York Stock Hxchange, (.

The firm had pledged 185,000 shares
and many honds as oollateril for wuup.
hireidng e fosdnstredua

Bankruptcy Matters. -

Twno petitions in bankruptey werb‘m .
ywtarday ngainst Maiman & - y

manufacturers of shirt walsta at Nao.

Broome street, and n recélver win




